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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Appointment of Hongbo Lu as a Director

On February 21, 2024, the Board of Directors of Arrowhead Pharmaceuticals, Inc. (the “Company”) announced that it would increase the size of the
Company's board of directors ("Board") from seven to eight members and appoint Hongbo Lu, Ph.D., as an independent director of the Company, effective
April 1, 2024.

Dr. Lu brings over 20 years of healthcare investment experience in both public securities and private companies, including her tenure as a Managing
Partner of Vivo Capital, as a Managing Partner at Lilly Asia Ventures (LAV), and as a Managing Director at OrbiMed Advisors. Additionally, Dr. Lu is the
founding member of NEXTBio Capital, a newly launched biotech investment firm. Over her investment career, Dr. Lu has previously served on the boards
of over 20 healthcare companies, including Turning Point Therapeutics (TPTX), CrownBio (6554.TT), Avedro (AVDR), Terns Pharmaceuticals (TERN),
BlossomHill, Zenas, Createrna, Avistone, Echosens, and was extensively involved in the formation of ADARx, Ribox, Visrina, Ablaze, Elpiscience, and
Ronovo. Dr. Lu received her undergraduate degree in Material Science and Engineering from Tsinghua University, China, her Ph.D. in Biological
Engineering from the University of Washington, and her MBA from the University of California, Berkeley.

Dr. Lu will receive standard compensation and equity awards available to non-employee directors of the Company. The Company’s non-employee director
compensation program is described in the “Director Compensation” section of the Company’s definitive Proxy Statement filed with the Securities and
Exchange Commission (the “SEC”) on January 26, 2024. In addition, in connection with her appointment, Dr. Lu shall receive a sign-on grant of restricted
stock units valued at $761,666. These restricted stock units are scheduled to vest over three years.

There are no family relationships between Dr. Lu and any of the Company’s directors or executive officers, and Dr. Lu does not have any direct or indirect
material interest in any transaction or proposed transaction required to be reported under Item 404(a) of Regulation S-K.
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104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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