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IMPORTANT ANNUAL STOCKHOLDERS" MEETING
INFORMATION — YOUR VOTE COUNTS!

Stockholder Meeting Notice (1234 5678 9012 345)

Important Notice Regarding the Availability of Proxy Materials for the
Arrowhead Research Corporation's Stockholder Meeting to be Held on June 16, 2010

Under new Securities and Exchange Commission rules, you are receiving this notice that the proxy materials for the annual
stockholders’ mesting are available on the Intemet. Follow the instructions below to view the materials and vote online ar
request a copy. The items fo be voted on and location of the annual meeting are on the reverse side. Your vote is important!

This communication presents only an overview of the more complete proxy materials that are available to you on the

Internet. We encourage you to access and review all of the important information contained in the proxy materials
before voting. The proxy statement and annual report to stockholders are available at:

www.envisionreports.com/ARWR

[ ] Easy Online Access — A Convenient Way to View Proxy Materials and Vote
When you go online to view materials, you can also vote your shares,

Step 1: Go to www.envisionreports.com/ARWR to view the materials.

Step 2: Click on Cast Your Vote or Request Materials,

Step 3: Follow the instructions on the screen to log in.

Step 4: Make your selection as instructed on each screen lo select delivery preferences and vole.

When you go online, you can also help the environment by consenting to receive electronic delivery of future materials,

Obtaining a Copy of the Proxy Materials - If you want to receive a paper or e-mail copy of these
documents, you must request one. There is no charge to you for requesting a copy. Please make your
request for a copy as instructed on the reverse side on or before June 6, 2010 to facilitate timely delivery.
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Stockholder Meeting Notice

Arrowhead Research Corporation's Annual Meeting of Shareholders will be held on June 16, 2010 at the
Sheraton Pasadena, 303 E. Cordova Street, Pasadena, CA 91101, at 10:00 a.m. local fime.

Proposals to be voted on at the meeting are listed balow along with the Board of Directors’ recommeandations.

The Board of Directors recommends that you vote FOR the following proposals:
1. Election of Directors. Director Mominees: 01 - R. Bruce Stewart, 02 - Christopher Anzalone, 03 - Edward W. Frykman, (4 - LeRoy T. Rahn,
05 - Charles P. McKenney
2. Proposal to approve an amendment to the Company's 2004 Equity Incantive Plan that would increass the number of shares of common stock
resarved for issuance under the plan from 6,000,000 shares to 10,000,000 shares.
3. Proposal bo ratify the selection of Rosa, Sayder & Jacobs as independent audilors of the Company for the fiscal year ending Seplembser 30, 2010,

THE PROKIES ARE AUTHORIZED TO VOTE ON SUCH OTHER MATTERS AS MAY PROPERLY COME BEFORE THE MEETING AS THEY
DEEM ADVISABLE.

PLEASE NOTE - YOU CANNOT VOTE BY RETURNING THIS NOTICE. To vote your shares you must vote online or request a paper copy of the
proxy materials to receive a proxy card. If you wish to attend and vote at the meeting, please bring this notice with you.

Directions to the Arrowhead Research Corporation’s 2010 Annual Meeting

From the 210 Freeway: From the 110 Freeway:

Take the Lake Avenue exil Follow the 110 Freeway north untl it ends
Procesd south on Lake Avanue (006 mi) Proceed norh on Aoy Parkway (1.0 mi)
Tumn right an Cordova Street (0.7 mi) Tum right on Cordova Street (0.2 mi)
Proceed to 303 E. Cordova Streel, on the right Proceed to 303 E. Condova Street, on the left

Here's how to order a copy of the proxy materials and select a future delivery preference:
Paper copies: Current and future paper delivery requests can be submitied via the telephane, Intarmat or email oplions below,

Email copies: Current and future email defivery requests musd be submitted via the Infemet follawing the instructions below,
If you request an email copy of cumant materiats you will recaive an amail with a link to the materials.

PLEASE MOTE: You must use the number in the shaded bar on the reverse side when requesting a set of proxy matesals.
= Internet = Go o www.envisionreports.com/ARWR. Click Cast Your Vole or Request Materials. Folow the instructions 1o log in and order a
paper or email copy of the curment meeting materiais and submit your preference for email or paper delivery of future meeting materials.

= Telephone - Call us free of chasge at 1-865-641-4276 using a towch-tone phone and follow the instruciions 1o log in and order a paper
copy of the matenials by mail for the curent meeting. You can also submit a preference (o receive a paper copy for future mestings.

- Email - Send email o nvestorvota@computershare com with “Proxy Matarials Armowhead Research Corporation” in the subject ine.
Includs in the message your full name and address, plus the number located in the shaded bar on the reverse, and stabe in the email
thal you want a paper copy of curment meeting malerials. You can also state your preference Lo receive a paper copy for future meetings.

To faciitate timely defivery, all requests for a paper copy of the proxy matenials must be received by June &, 2010,
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