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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 3.02.  Unregistered Sales of Equity Securities

The disclosure set forth below under Item 8.01 is incorporated herein by reference.

The shares of common stock issued to the Stockholders were issued in a private placement transaction that was exempt from registration under Section 4(2) of the
Securities Act of 1933.

Item 8.01.  Other Events

On April 5, 2012, Arrowhead Research Corporation (the “Company™) entered into a Stock Purchase Agreement (the “Agreement”) with Alvos Therapeutics Inc.
(“Alvos”), the stockholders of Alvos set forth in the Agreement (the “Stockholders”) and a representative of the Stockholders (the “Stockholders
Representative”), pursuant to which the Company purchased all of the outstanding shares of Alvos from the Stockholders in exchange for (i) initial consideration
of 315,457 shares of the Company’s common stock and (ii) potential additional issuances of common stock based on the achievement of clinical development
milestones and sales targets for the first three compounds developed. The Agreement includes customary representations and warranties by Alvos and the
Stockholders.

Alvos is developing novel peptide drug conjugates (PDCs) designed to hunt and destroy primary and metastatic cancers using human-derived “Homing Peptides™
discovered through a technique called “phage display”. Alvos’ platform technology is licensed from the MD Anderson Cancer Center, and includes exclusive
rights to numerous patents and patent applications. The license agreement with MD Anderson Cancer Center includes annual maintenance fees, milestone
payments and sales royalties.
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