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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On January 7, 2019, Arrowhead Pharmaceuticals, Inc. (the “Company”) and Peter Leone, the Company’s Vice President of Strategic Business
Initiatives, entered into a separation agreement (the “Agreement”) providing for severance payments as set forth below.
Mr. Leone’s position with the Company is eliminated and pursuant to the Agreement he shall receive an amount equal to three month’s salary from the
Company and the Company shall accelerate the vesting of any unvested stock options granted to Mr. Leone during his employment with the
Company.
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