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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of
Certain Officers

(b) Resignation of Directors

On August 17, 2010, LeRoy T. Rahn resigned from his position on the Board of Directors of Arrowhead Research Corporation (the “Company”). Mr. Rahn’s
resignation was not due to any disagreement with the Company or the Board relating to the Company’s operations, policies or practices.

(d) Appointment of Directors

On August 18, 2010, Dr. Mauro Ferrari was elected to the Company’s Board of Directors to fill the vacancy caused by the resignation of Mr. Rahn. Dr. Ferrari has
been a member of the Company’s Scientific Advisory Board, and is a member of the Board of Directors of Leonardo Biosystems, Inc., a company in which the
Company owns a minority interest holding of approximately 5%. It is expected that Dr. Ferrari will serve on the Board’s Audit, Nominating and Compensation
Committees. In connection with his appointment to the Board, Dr. Ferrari was granted an option to purchase up to 200,000 shares of Company common stock,
which option vests over a four-year period in lieu of the standard cash compensation normally paid to independent directors.
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